HRSO llgusing Finance Model Moody AFB GA 11/06/2000 3:09PM
Version 1.0i

. Date :

Scenatio Creator : PRI . i :- . C 3 N 22_‘_2000
Project : N : o

General Information \ Scenario Description

General Information

Scenario Name
Project Start Fiscal Year

Scenario Description

Scenario Summary
Participation (% of Funding Sources) Returns {IRR)
. Developer : 5.00% Developer : 15.62%
Other (Private Institutions) : 33.00% Other (Private Institutions) : 3.41%
Government : 62.00% Government : 0.36%
Totat Finansing Construction Costs By Type
Construction Loan (Short Term) :  $ 30,305,210 Demolition : $§ -
Private (Limited Guar.) First Mortgage : $ 16,997,593 Renovation: $ 7,224,924
DoD Direct Second Mortgage :  $ 14,941,335 Construction (New): $ 26,707,718
Sinking Fund : % - Land Costs :  § 169,638
Total Long Term Financing: § 31,938,928 Total Construction Costs: § 34,102,280
Financing Costs Units
Points : § 335,567 Conveyed Units - 300
Interest: $ 46,199,754 Conveyed Units Demalished : 0
Total Financing Costs ©  § 46,535,321 Conveyed Units Renovated : 300
Constructed Units : 306
DoD Scoring Total Units at Prgject Completion : 606
Total Scoring: % 4,575,756 Number of Unit Years : 28,878
Cost Per Unit Year: % 158
Project Quality
The Bottom Line : ACCEPTABLE Development Gap (NPV) :  § -

Problem(s) : None
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Version 1.0i
. Moody AFB GA
Summary of Participation
Federal Private
Total Government Sector
Formation Period
Transfer of Existing Property $ 11,877,269 $ 11,877,269 NA
Equity Contributions 3 223,346 $ - $ 223,346
Formation Subtotal $§ 12,100,615 $ 11,877,269 $ 223,346
Participation Share 100.00% 98.00% 2.00%
Construction Period
Equity Contributions $ 1,393,818 $ - $ 1,393,818
Lending
First Mortgage (Limited Guarantee) 3 16,997,593 $ 1,699,759 $ 15,297,834
Second Mortgage (Direct Loan) $ 14,941,335 3 14,941,335 $ -
Sinking Fund S - $ - NA
NOI Contributed to Lonstrucuon b 559,373 NA 3 559,373
Construction Subtotal $ 33,892,119 $ 16,641,094 £ 17,251,025
Participation Share 100.00% 49.00% 51.00%
Operations Period
Differential Payments $ - ) - NA
Total Participation $ 45,992,734 3 28,518,363 $ 17,474,371
. Participation Share 100.00% 62.00% 38.00%
Federal Private
Government Lende: Developer
Detailed Participation Split 3 28,518,363 5 15,297,834 5 2,176,537
Participation Share 62.00% 33.00% 5.00%

#VALUE!
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Version : Risk and Recovery Factors | Treasury Rates \ Scoring
. Risk and Recovery Factors \ Treasury Rates
Risk and Recovery Factors Treasury Rates {20+ years)
Risk of Base Closure : Fiscal Year 1998 : 6.16%
Base Closure Recoveries : Fiscal Year 1999 : 6.11%
Risk of Downsizing : Fiscal Year 2000 : 5.06%
Percentage of Troop Reduction : Fisca! Year 2001 : 6.31%
Downsizing Recoveries : Fiscal Year 2002 : 6.31%
Risk of Deployment : Fiscal Year 2003 : 6.31%
Percentage of Troops Deployed : Fiscal Year 2004 : 6.31%
Deployment Recoveries : Fiscal Year 2005 : 6.31%
Full Insurance Loss Risk : Fiscal Year 2006 : 6.31%
Full Insurance Recoveries : Fiscal Year 2007 : 5.31%
OMB Scoring
Private Lending (Limited Guar.) First Mortgage DoD Direct Second Mortgage
Loan Amount CGuaranteed: $ 16,997,593 Loan Amount : $ 141,041,33%
Interest Subsidy : 0.00% Interest Subsidy : 12.94%
Default Subsidy : 5.63% Default Subsidy : 11.28%
Other Subsidy : 0.00% Other Subsidy : 0.00%
Total Subsidy : 5.63% Total Subsidy : 24.22%
. Interast Scoring:  $ - Interest Scoring: % 1,933,409
Detfault Scoring : $ 956,964 Default Scoring: § 1,685,383
Other Scoring: _§ - Other Scoring : 3 ~
Total Scoring :  § 956,964 Total Scoring:  § 3,618,791
Sinking Fund Differential Payments
Loan Amount: $ Total Payments :  § -
Total Scoring:  $ - Scoring Amount:  § -
Gavernment Equity Total Scoring
Equity Amount: % - Amount: % 4575756
Equity Scoring :  § - Sroring Par lnit : § 7,551
Scoring Per Unit Year: § 158

Scenario: Convey 300, Build 295 NCO Units, 11 SOQ's. 606 total units

Scoring Amount Available
Automatic or OMB Scoring (Auto, OMB) :
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Version 1.0i
rslon Inflators and Operating Inputs | Loan Information | Asset Contributions

ators and Operating Inputs
Annua! Construction Cost Increase : : 9% Average Vacancy :
Annual Market Rent Increase : Replacement Reserves Cycle (Years) :
Annual BAH increase : Reserve Accounts Interest Rate :

Capitalization Rate Tax Rate (Percent of Assessed Value) :
Assessed Value (Percent of Appr. Value) :
Year of Take-Out :

Property Sold at Take-Out {Yes \ No) :

Capital Asset Appreciation Rate :

Cost Year :
General Partnership Income Percentage
Preferred Return to General Partner:

Gen. Part. SOP Proceeds Percentage: &

Income Tax Rate :

Loan Information

Construction Loan Second Mortgage
Amount: 3% 30,305,210 fype (Private\Limited Guar.\Direct) :

Points Percent Cuaranteed :

Interest Rate Percent of Debt Financing =
Lender IRR : Amount: $ 14,941,335
First Mortgage Amortization Period (Years) : Sl .

Type (Private\Limited Cuar.\Direct) : Points : §

Percent Guaranteed Interest Rate :

Percent of Debt Financing : Deferral Periods (Years) :
Amount: $ 16,997,593 Interest Rate During Deferral :

. Interest Paid During Deferral? (Yes\No) .
Lender IRR .

Amortization Period (Years) :

Points
Interest Rate Sinking Fund

Percent of Debt Financing : 2

Deferral Periods (Years) :
Interest Rate During Deferral . | Amount :

Interest Paid During Deferral? (Yes\No) Interest Rate ; §

Debt Service Coverage Amortization Period (Years) :

Loan to Value (enter zero to disable) : * 80% Deposit Acct. Interest Rate : [ .
Lender IRR ; 8.96% Lender IRR ; #N/A
Asset Contributions
Gavernment Asset Contributions Developer Asset Contributions
DoD Land \ Other: $ - Developer Equity :

Existing Units: § 11,877,269 Developer Contribution / Total Dev. Costs :

DuD Cash Equity Contribution Developer IRR :

Scenario; Convey 300, Build 295 NCO Units, 11 SOQ's. 606 total units Page 7
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